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LOGAXi INVESTMENT 9J0ODRI "i
BANK STOCKS

(Aa roportd by J. JL HogU A Oo.)
Bid Aaked

"tinnltore Trusrt '$160 . 001 JliO . 00
Coiumnla Truat 90.00
looret National ... 270.00' 275.00
Deaerot SavUivs . ... X06.00! 210.00
First Nat. of Ojrden. . . 810.00
Contl Natl Bank. ... . lBO.OOJ
Socurtty Ptate bank. I 100.00
National Copper .... 146.00 1D2.00

I ruh State National 100.001 no, 00
Utah Ba A Trust.. 100 00 110.00
Walker Uroa Bankensl 1ST. Ml. 211.00

,lon- Savlnr ft rlatl 20 uo! 310.00
"IN DUSTRIALS TOC Kfl

;Amal. Bug. com. .'..'1 3. 85, 3.8R
do Sd pfd j 8a. 00) 87.00

Con A'BOn 60.00 66.00
Home Flr Ins .... 315.001 322 00
: ndenc-nden-t Coal ..( .57j .60
Morcran Cuji fs pfd 101. 00 102 60
Mt Stale Tel Tel 103.00', 10 00
Peoples S'l pfd & conil 2.26i 2 BO

S-- Ss pfd 100.00 102.60
I'tali Fire Clay . 60 .66
Star.dard Coal ....( .60, .66

U. S. Fuel, 7s pfd. ... .841 86
Sthdrd ' oal 6s 1923! 98 .00

Utah-Idah- o Sugar ..J l.tSJ 8.40
Utah Pr. ft Ltlat pfdl 94 00; 96 00
Yalk', Bros. Gdsl 200.00!
ZCM1 111.00 US. 0
Brtn Drng llst 6 '32 9V00 97 .25

BONDS
5 j Stc 1: Kt h? 1 fJ 88 00 i0 on
Ut-Id- a Sugar 7s 1930! 97.50 99.00
Ut t Pr 4s 1930 84 001 88.00
Vt Tr & A lat 6s 44 92. 001 94.00

NEW YORK STOCKS
Allied Chemical & Dye 7 7',

45--

American Beet Sugar 18
American ran
American Car & Foundry ... l4
American Hide & leather pfd.. 70 B
American International Corp. .. 312
American Locomotive 118
American Smelting: & Kfg. E9

American Sugar 7 7$i
American Surnutra Tobacco.... 36
American T. ii T 122
American Tobacco 159Va
American "S"oolen 98Vj
Anaconda Copper 60
Atchison ... 104-- s
All.. Gulf & W. Indies 27T't
Baldwin Tvocoraotlv' 133
Baltimore Ohio 624
Bethlhem Strei "B" 78H
Canadian Pacific ....I44l,l
Central Leather i 38 Va

Chandler Motors 60 ,

Chesapeake & Ohio 76 B
Chicago. Mil. & St. Paul....... 30 v,
Chicago. It J. Pac 41 5.4

Chlno Copper 27
Colorado Fuel ft Iron 29
Corn Product?? 126
Crucible Steel 78 Vj

F.rle 14
Famous Playrs-Iask- y 94"!a
General .'Vsphalt 691
General HUectrtc 177
General Motors 14
Goodrich Co 33a
Great Northern pfd 92
Illinois Central 113
Inspiration Copper 35 v

International aHrvester 106
InL Mer. Marine pfd 63 S
International Paper 59
Invincible Oil 16J,4
Kelly-Sprin- g field Tire 4lVi
Keiinnboc Copper 33
1.milrvMlr. A- - Xn kIi viilp lltQUR
Mexican PetroeuTn 228 If
Miami C'ippr 28
Mldde States Oil 2 "r
Midvale Rtei 30 v
Missouri Pacific 194
New York Central 98
X. T.. N. H & H 29
Norfolk Western 120
N'orlhern Pacific 85 ,

Oklahoma Prod ft Rfg 2

Pacific OU 60
Pan American Petroleum 9)
Pennirj-lvanl- a

4 i

Pcople'a Gas 94
Pure Oil 26 SRay Consolidated copper nvReading 83tt
Rep. Iron & Steel 49Vj
Royal Dutrh. N. T Sfaj,
Sears Roebuck 86
Sinclair Con. ll 33 u
Southern I'aMfic .

"
93-- '

Southern Railway . . 8g
Standard Oil of N. J 206 H
Studehaker Corporation 128li
Tennessee Copper 91
Tcxa.s Co 9 ig
Texas & Pacific 87
Tobacco ProdturtB jjj
Transcontinental Oil- - 15 'l'nlon Pacific I4flt
United Retail Plores SOV'
U S. !nd. Alcohol 64V
I'nlted Sfntes Rubber
I. nlted States Steel 10BJ.2i
I'tah Copper 54
WejnphoiiKP Electric 6 1 24
Willys Overland j

American Zinc. Lead and Bm... 1 8
Butt; and Superior 82
:ala Petroleum 5C
Montana Power 7i14RiShattuOk Arizona , 8
Maxwell 15 b

MORE LOSSES
THAN GAINS

ON WALL ST.
NEW YORK. Oct 2S After an

early display of firmness, prlaei in to- - '

day's brief stork market .session devei- -

oprd onsiirable Irregularity with
Leases again outnumbering gains. Short
coveriug tended to lift prlceo upward
at the start, but when this had been
I ompleted prlcei sagged again, main-l- y

in reHponae to profit taking. There
was no pronounced Helling pressure
against any special group, but a few
of the Individual weak spots were
Plsher Body which was depressed 4'
jioint-- . Allied Chemical Z. and Cru-- i

Iclble Steel. Baldwin. United States Al- -
cohol, L'nlted Retail Stores, Continen-
tal Can and Standard Oil of California,
off one to one and one-hal- f. Mexican
Petroleum was one of the few out-
standing strong spots. Tbe closlnc
was easy. Sale approximated 875,000
shares.

FOREIGN EXCHANGE
NEW TOR EC, Oct 28. Foreign ex-

change steady.
j Great Britain, demand, 4 .45 15-1-

cables $4 4 ti sixt.-da- v billa on
banks, $4.43 13-1- 6.

France, demand, 7.02 ; cables17.03.
Italy, demand. 3.87- - cables 3.
Belgium, demand, 6.53; utiles,

Germany, demand, ."2i: cables,
02

Holland, otmand. 89.00; cables'
39.05.

Norway, demand. 18.08.
Sweden, demand, 26.75.
Denmark, demand. SO 0
Switzerland, demand, 18 08.
tfpatn, decuand. 16.31.
Grer.-- demand, 1' I
Poland, demand. 00.
Czecho-Slovakl- a, demand, 3.18.Argentine, demand, 30.0"
Brasll. demand. 11.60
Montreal, 1.00 2.

JjIBERTi' bond.NEW YORK, Oct. 28. Liberty
bonds, closed; 3',iB, ?100.f,5; first 4e.
blank) serond 4s, blank; first 4h.508.32. ae- ond 4'4e. $98.10; third 4 Vis.
$98.50; fourth 4U. $98.20; Victory'4. $100.30 runcallwl); Victory'
44s. $100 04 (railed); V. S- - treasury.
$99.94.

Parch rnont being scarce in the fif-
teenth century, manuscript. of classics
were sometim'ks used to COVSr lennls
racQuets.

MINING BKCVRrTIES.
(Ax reported by J. A. Hogle dj Co.)

Bid Aakedl

Altu Mloh !$ 1$ .06
Albion Con. ( .06 f .07
Am. Metala Oo 'i
Bullion , , . . . ul 089
Big Cott. OoaL ... . .( .05
Bcavar Cop 00
Bay State .01
Black Matn.1 . I .oe
Bingham Oalena .. 00 Vk i 01
I'onl. Kureka j . 00 .02
Colb. Kxll j .20 .21
Colorado Con I .05
Crown Point .03 0 4

Cardiff 40 .60
Daly (1.80 1.76
Dragon .07
Emma Silver .02 s, 02 S

I Emerald j .08 .10
Kuruka Mlnea 03 08
E. Crown Point ... .1 u2
IS, Tin oal 00 H o0
East Tin Con 04'-- , 06V
Eureka Lily .08 .07
Grand Central ... . .61
Eureka Bullion ... o2 .08

;Gold Chain 04 .20
Great Western J .Ol'-- j "3 U
Hamburg Mlnea .. . f OOVa .02
Howell 01V 02Vi
Iron Bloaaom .26 .26
Iron King .11 .12
Keystone ... ... .1 .86 I

Kennebec . .04
Eehl Tin .OlVii 02
Ieonora .OOVil .00
Chief Con 4 62 Vs 4 87Va
Lynn Big Six .05 ( .26
Mammoth .80 .o
Miller Hill 00V4 01
May Dav 01
Mason Valley . . . 1.2U 1.76
Michigan-Uta- h ... .' .091 10
New Qulncy ... . .OoM: 01

Naild river .16
No Standard .00i 01
(ipohongo . 00 4 .00
Ohio Copper .30 .50

Iplutivs 58 j .60
Prince Con j 11 f 11 Vi

Ploche Bristol ... .( .01 .01 u
Price Mining .02 .023t
So. Standard. .12 .17
Syndicate OoVfci .00
Silver King Coal. . 2.77HI 2.80
Silver King Con .25 .36
Sioux Mines 02 03
Tar Baby .004 OOli
Tintlc Central . . . . . . 00 Vi 01
Tlntk Standard .... Z.01'2 3.10
Uncle Sam .01 02
Utah Con .OOVsl 01
Union Chief .00Vi
Victor Con I 08
West Toledo . 01 k 01i
Walker Mbalng ... .1 8.95 4.00
Woodlswn 06
Yankee Con j OlVi, 3

Zuina .06Vi
Park Cltv M. & S. 3.20 3.46
Park Utah . . . . . . . , 6.00 5.50

October 28, 1922
SaturcLni Sa.li

Columbus Rexall, 1200 at 22c. 1000
at 21c.

Emma Silver. 6000 at 2c.
Eureka Bullion. 500 at 2'c.
Howoli. 1000 at 1 ic.
Iron Blossom. 600 at 26c.
Michigan-Uta- h, 2600 at 9c
Pjmtue, 800 at 60c; 700 at 68c. 800

at 69o.
Sliver King Coal.. 300 S2.77VX-Slle-

King Con.. 600 at 30c
WOSf Toledo, 1000 at IVic.

GRAIN

CHICAGO. Oct 28. Failure of the
market In Uvepool to fully respond
to the advanrs In values on this side
of the Atlnntlc the previous day and
the political news from Italy bad a
tendency to give the wheat market
an easier tone during tbe earlier deal-
ings. Commission bouses were on
both sides of the market but there
WAS a lack of the enthusiastic buying
which was in evidence Friday. After
opening unchanged to $4jC lower. iMth
December $1.14,i to $1.14Vi and
May 8 1 . 1 3 V to 81.13. the market
?::ied on all deliveries.

Reports 0i a lack of export later
and evening up by long! for over
Sunday carried values off toward
the (lose. The finish varied from
to a lower, villi December $1.1 IVfe

and May $1.12 to $1.12.
Sentiment was mixed in corn withi

, Ion on 'be i.'.' of some
traders to press the selling side, while
oata displayed independent strength
Alter Marline r lov. r to a like ad-
vance, Deeember 677 to 68c. the corn

m; v .i s!ii;Vi ' and
later hardened all around.

Corn later reacted with wheat and
closed lower on evening up for over
Sunday The finish was at a net losa
pi to c, v.'i'i' December 66 tot
67o.

Oats started , to 4frc up. with
December 42'-,- . to JL'lic. and later
Underwent a slight general decline.

Provisions Jacked support.

o.MAHA. NK. Oct. 28 Wheat. No.
2 hard. $1.13(71.17; .No 2 mixed, 96
Qi.it.

Corn No. 2 white, 67 ; No. 2 mix-
ed. 6 7 68.

ot K0. white 42'; No. 3 white)
42 42H-

CHICAGO, Oct. 28 Wheat. No. 4i
red $1 18; No hard northern.
$1311-2- .

Corn. No. 2 mixed 70''S71,i: No.
I yellow, 71 & 7 2.

ats. No. 2 white, 4 4'S41m: No. 31
M nltO 32'4ff'46.

Rye, No. 2, R2J-4- .

Barley, 60(67.
Tlmolhv seed. 5.509 8.50
Clover seed. $15.'r' i 50

Pork, nominal.
Eard, $10.50.
Rll8. $1.1.0012.00.

- A.

Ogden Cash Grainj
(Quotations furnlahcd by Globe Gralu

& Mil I bag Go.
(Values Include freight paid to Ogden

Utah Winter Wheal
No 2 dai k hard, 84a'94c
No. 2 dark hard. 8 I '8 be.
No. 3 dark hard, 7887

Utah Wbitc Wheat
No 2 SOtt white, V i "

No 3 soft white, 62 v
No 1 hard whlto 52(082
No. 2 hard whlto 6 J 7

Idaho Winter Wheal
Mo. 1 dark hard. 84'394.
No. 2 dark hard, Eia.y'
No. 3 dark hard, 789ic
No. 1 hard winter, 7 9 ft' 89c.
No. 2 hard winter. 76G2fc6o.

Idaho Hard Spring Wheat
No. 1 dark northern, 34 99c,
No. 2 dark northern 81f97o .
No. 3 dark northern, 7&98c.

Idaho Winter Wheat
No. 2 soft whlto, 69fr 8 9c
No. 3 soft white 66 0 86c
No. 2 hard white, 8494c.
No. 8 hard White 81 CP 91c

Idaho White Feed OaU
88 bulk. $1.8801.78.
Eight oata B&lSc lea
If Backed, 6c additional.

EaMcra Corn
No. 2 yellow. $1.7001.78,
No. 2 mixed, $1. 8801.70.
(Above bulk, sacked c additional.)

BUTTER ANT) EGGS
CHICAGO, Oct. 28. Butter higher;

creamery extras 4Cc; first 3p39V4c;
extra firsts 4244c; seconds 8414cf
25c; standards 42c.

Egg higher; receipts 4570 esses;
firsts 35fo 45c, ordinary firsts 30 & 33c,
miscellaneous 35 40c. refrigerator
rxlras 2n'ifl'26c, refrlg-erato- first
2 4Vi!jr26c.

4- -

1
FOREIGN

LIVESTOCK
(United States Department of Agri-

culture)

CHICAGO, Oct, 28. Hogs Re-
ceipts 8000; weak to 10c lower; bulk
17ft to 226 pound averages $8.90 oo
rop $9.00, bulk heavy packing hows
57.2G8.00; pigs mostly Js - so
estimated holdover 3000. heavy hogs
$8.60 (fi? 9.00; medium $8 Si'i'i a.00: light
$8.75f'8.96, light tight $8.7:, (& 8.90 ;

packing sows, smooth, 7.76fd'8.40;
packing bows, rough, $7.0017.80; kill-
ing plfrs. $8.7(3 ftf 8.90.

Cattle Receipts 8000; compared
with wett ago. strictly choice and
prime matured native beef steers,
strong to a shade higher; warmer up
and short fed kind unevenly 26078C
lower; spots off more; oxtreny top
long fed matured steer $18.80; best
yearlings $13. 2f. westeru grasssri
steady to 25c lower: beet cow rerj
uncm. lower; beef heifers

of value to sell below $7 00 off; con-
siderably more, canners nnd cutters
w.-a- to 16c lower, bulk largely 26c
off; veal calves mostly $1.00 lower;
heavy feeder steers 2r.fff4o,- off; do- -

itiirabie light stockers about steady;
week's bulk prices beef steers $9.00
$J 11.76; westeru grassers $6.60G7.40.

Istockars and feeders $6.1507.06; beef
cows and betters $4.25 7.25 can- -

Inersand utters $1.868 10; desirable
vealers $10.50(111.00.

SI" i p Receipts, 3600; mostly dl- -

(rect, compared with a week ago; fat
and feeder lambs 1016c lower; fat
sheep 85 4 50c higher; extreme lop fat
natives $14.75. fat western $14.60; fed
western lambs and yearlings compara-tlel- y

more numerous; choice fed
westerns $14 $0; best shorn lambs
$13. Cf,; top tod yearlings $13.00; clos- -
ing top native $14.55 to city butch-
ery $14.40 to packers; bulk $14,000
14.25; culls generally $10.0oOl0.60
heavy fat owes largely $4. 50(5. 50;
handy weight kind, upward to $7.75.

OMAHA, Oct. 28. Hogs Receipts.
3500; uneven. steatly to 15c lower;
bulk packing grades $7.35 f& 7.6 5; bulk
200 to 3"0 pound butchers $S 0 0 8. 40
top $8.60; bulk of sales $ 7.36 () 8.35.

Cattle Receipts 1600 : compared
with week ago; best corn fed steora
16S 25c higher; short fedB and others
25ffl50c lower; beat grades she -- lock
steady; others L540c lower; bulls
and Veals about steady, few desirable
stockera steady; bulk stockers and
f,eders about 26c lower.

Sheet) Receipts, none. compared
with weok ago. lambs 26c lower,
yearlings 60c higher, ewes 60, 'm $1.00
higher feeding lambs 50f?7Sc lower;
feeding nnd breeding sheep strong.

KAN AS CITY. Oct. 28 Cattle Re-

ceipts 45O0. lor weok; choice and
prime beef steers practically normal;
other grales weak to 6c lower; top
$11.50; fat she stock mostly 25'ii30c
lower canners and cutters 25c lower,
bulls stock cows ami heifers weak to
25c lower; killing and stock calves,
steady to 50c lower.

Hogs Receipts 3500; steady to 10c
lowor, shipper top $tf.6o; packer top
$8.35; light lights mostly $8 208. 20;
180 to 220 pounders to shippers $8. 30
ui S 50; 190 to 230 pounders to pack-
ers $8.15'38.25; mixed weights and
quality $3.00 8.16; bulk of sales 68. On
fir 8.40: packing sows steady to weak,
bulk $7.1 6 f& 7.35; stock pigs weak to
20c lower, bulk $S.sOO'f.40

Sheep Receipts 500: for week
Iambi 102Bc lower; top $14.50;
sheep 26(0' 50c higher .best light ewes
$7.25, fedlng lambs around 26c lower.

8T. JOSEPH. Mo, Oct 28 Hogs
receipts 4.0oo, shippers took around
1200 lights and butchers; mostly
steady, bulk 170 to 240 pound $8.26
$S.4b, packer market fairly active,
mostly stead. packer top $8 30; pack-
ing sows slow, weak, to 10c lower;
mostly $7.16 (& 7.85.

Cattle Receipts 700; compared
with a week ago better grade native
tears and yearlings and best beef

cows steady; common and medium
rades weak to 26o lower, western

grassers; bulls and calves steady:
stockera and feeders 2 5c lower, weeks
bulk prices host ber Hteora and year-
lings $9.on8!0 60; other natives $7.5u
(Q'8.76; westeins $4.00 (q 7.00; beef
cows and heifers $4 007.76: canners
$2.60J5p2.76; bulls $8.00fr 4.60; light
veal calVSS $10.00, heovies $5.00
I 00; stOOkeis and feeder $6.00(7.00.

sheep Receipts 2.000, compared
with a week ago: Qatlvfc fal lambs!
around 86fl higher, western weak to
26c lower; sheep strong to 26c higher.
Week's bulk prices western fat lambs
I14.00O14.60; natives $3.60ifli4.oo;
best clipped lambs $18.00013.25. fat
owes $5.50 S 7.00; feeder lamrus $12 36
tfj) 13.50.

BANK STATEMENT
NEW YORK, Oct. 28. he actual

condition of the clearing house bankb
and trust companies for the woek.
shows that they hold $51,176,020 In
excess of legal requirements. This is
an Increase of $27,222,300 from last
week.

oc Power
Company

I Montreal

iBftuiy'd Bonds

J.llt aiuiJ "fae- -

oiK1 "rht ,trltn'WhcVnt Mn-

fftiS; !:s" nrj

iSP't8"! ,0

J L,ptViio

(jood jerje
and a ev centj

a re
JCnjitiVe to

Opportunity1 "

Your busineos sense is a valu-
able asaet in helping you choose
the right bank.

And a few cents or a few dollars
deposited in our bank will give
you equal service with the man
whose recount runs into the
thousandc.

No one can foresee the posslbil-- j

ities of a 6mall account, as many
great fortunes have grown from
a humble start.

As a member of tho

FEDERAL RESERVE SYSTEM

we offer you the strength and
stability of our National Bank.

It will be a mighty business
partner along your way to pros-

perity.

COMMERCIAL
NATIONAL

BANK
OGDEN

BOOM ELEMENT

MEETS SETBACK

Business Affairs Moving
Ahead As Moderate

Group Predicted

WEEKLY FTN'AVCHE OUTLOOK.
By STUART P. WEST.

Special CorresjKmrlent of The Stand-
ard - Exani Lner.

'Copyright, 1922. by The Standard-Examine- r

NEW YORK. Oct 23 The mam
Question before the aecurity market
for the past week has been Whethel
1 he decline in prices was merely a
natural readjuatment following an
over-rapi- d advance or whether It be-
tokened a real change In temper re-

garding the general business outlook.
jSo far as stocks are concerned there
lhas been little evidence of investment
'liquidation. Tbe sell ing has come al-

most allofrether from the speculative
element which, In order to Juatlfy Its

jattltude, has professed flisappolnt-'men- t
over what It terms trv jtow pace

:of Industrial recovery. As m matte I

or fact, however, affairs In The B

vorld are moving precisely ac-
cording to Intelligent Calculation! a."
they were formed at the outset of the'year.

EXPECT NO BOOM.
Nobody but the extremists baa ever

fancied that (here was going to be a
jinad trade boom this autumn or win-
ter, or even next year. All that was
looked for was a return to conditions
of the average pre-wa- r period a fair
volume of production yielding moder-
ate, but on the whole, satisfactory
nj ofits.

The stock exchange during its two
Oampalgnsj the first In the spring, tbe
second in the. r, had mo-
ments when it lost sight of these con-
servative ideas. It went ahead with a
speculation which at times was almost
as wild as in the days of Inflated war
profits and abnormal prices These
ercosses called for a correction nnd
I la the corrective process which was
witnessed In September and again dur-
ing tho last week.

SUPPLY OVERTAKES DEMAND,
In the bond market the position is

different. Here a real change lias oc-
curred in outside surroundings and the

i hange Is two-fol- d On the one hand,
.what between the enormous output
of new securities during the last 18
months and the diversion of capital
Into commercial channels, supply has

(overtaken demand. On tbe other hand
because more money I needed to con-jdu-

tbe country's business than was
the case six or even three months
ago, Interest rates. have ceased going

,down and have worked somewhat
hlghor

Consequently Investment values, de-
pendent as they are principally upon
,the rate of money Interest, have Itob-pe- d

moving up and are off very con-
siderably trom their peak ol six weeks
ago. Tho selling of United States'government bonds li especially illus-
trative of these altered conditions.
Undoubtedly much of the selling of the
Liberties has been due to the desire

jof banks and mercantile corporations
to have more cash on hand.
UNSATISFIED WITH low RATES.

The new treasury loan, at a discount
of one per cent, has come down sym-
pathetically. But apart from the more
direct explanation, the significant
thing la that investment capital has
ceased to be satisfied with a AM per
cent return of the. highest grade se-
curity. A good many people make the
mistake of Inferring from the over
subscription to tho new government
issue, that the treasury could have
suceeeded In borrowing at a four per
cent rate.

The fallacy of this assumption Is
now apparent. At the same time it Is
made clear that the total of tho sub-
scriptions was not a fair measure of
the Investment resources available for
such financing. No small part of tho
total represented merely speculative
bids by bond houses and other deal-
ers who figured that the new loan
would command a premium and that
tbey could turn a profit. Had the
public been aa eager for the bonds as
they seamed to be on the surface tho
demand would have been sufficient to
ha e kept the price at par.

ECONOMIZING H 18 LIMIT.
In advance of the October foreign

trade figures which will not be im-
possible, (o discuss intelligently the ef-
fect of the new tariff schedules. If
Import! .slump off It will bo good eco-
nomic theory to conclude that be- -,

fiusc we are buying less from other
nations they will not be able to buy
as much from us. The practical side
of the matter, however, is that for-
eign countries have a certain minimum
requirement In food, raw materials,
and in certain manufactured products
which (hey must supply from the Am-
erican market

This minimum. If it has not been ac-
tually reached during the last twelve
monibs, has undoubtedly been pretty
closely approximated.

NEOESSTTI OVERDR N

MeanWhlle conditions at home have
adjusted themselves to this compara-
tively small olume in the foreign
iradc It has been found that our
business enterprises get along fairly
well on the domestic market alone.
This does not mean, of course, that re-
turn to something like normal buying
power abroad is not a tmng greatly
to bo desired from tbe American
standpoint. It is the only conceivable
way in which the country" can get back
to really flourishing times. But the
picture put out by a well-know- n Eng-
lish economist In an address this
week, of the whole world facing ruin
because of the new American tariff
duties, is so overdrawn that It is hard
to treat It with any degree ol serious-
ness.

Statements? of this sort are apace
with tho predictions which the finan-
cial Jeremiahs were broadcasting a
few years ago. that Europe with her
depreciated currencies ami with what
was thereby assumed her abnormally
iow productive costs, would flood tho
markets of the world, with cheap
goods and practically destroy the In-

dustrial part of ourexport trade al-- t
ogether.

An

POOR MAY GET HELP
HAMBURG. Oct. 28. Two hun-

dred and eighty million marks at, re-

quired to help the poor of Kumburg
City and state through the "inter, ac-
cording to an estimate of the public!
welfare office, which has been sub- -
rnitl.-- to (he Mate

8

CONSTITUTIONAL AMENDMENT
NO. 1

Proposing to Amend Section 1, Artlols
XIV, of tho Constitution of Utah

Relating to ttoto tndebtod-nse- e

a. eoocoTieart res oration pro-ri-d tag
m aweplmmt to 8octi on 1, Article
XIV, at the OonsUtotlon of tho State
of Utah, relating to state debt limita-
tion.

Bo It enacted by tho Legislators of
the State of Utah, two-third- s of all
the members elected to each of the
two booses concurring thoreta j

Becikrn 1. That it is proposed to
amsod Section 1, Article 14, of the
Constitution of the State of Utah, ao
that the same will read aa follows :

Sec-- 1. To meet casual deficits or
failure ba revenue, and lor necessary
expenditures tpr public purpoeee. In-- e

Lad tag the erection of public build --

tangs, and for tho payment of all ter-
ritorial iadebtednees assumed by the
stato, tho state may contract debts,
net exceeding La the aggregate at any
ems time, an amount equal to 2

of the Tains of the taxable
property of tho state, as ohowa by the
last assessment tor a tats purposes,
previous to the tacnrrtag of such in- -

dgptedness. But the state shall never
contract any indebtedness, except as
In the next section provided, la excess
of seen amount and all moneys aris-
ing from loans herein authorised, shall
be applied solely to tho purposes for
Which they were obtained.

dee. X-- The secretary of state IS
hereby directed to submit this pro-
posed ssnendroent to the electors of
the state at the next general elec-
tion, la tbe manner provided by law.

Sec C If adopted by the electors
of the stato, this am end rnont ahali
take effect January 1, 1923.

CONSTITUTIONAL AMENDMENT
NO. 2

Propostaf to Amand Sections 2 and,
8, Article XIII, of the Constitu-

tion of Utah
Rotating to Property Subject

to Taxation and Rates
of Tax

A resolotion proposing amendment
to Sections 2 and 3. Article Lk of ths
Caeatlttrtlon of the State of Utah re-

lating to property subject to taxation
and rates of tax.

Bo It resolved by tbe Legislature of
the State of Utah, two-thir- of all
the DMvmfceTs olected to each bouso
eoacoxrisui therein :

Sertion 1. That it is proposed to
amend Sections 2 and 8. of Article 18
of tho Constitution of the State of
Utah, so that such sections will read
as follows:

8ac t. To ths end that the burden
of taxation may bo co.ultAhlo cpon all
property, the legislature la empowered
to divide all property inelndlnr mon- -

eye and credits as well as phyalcal
property, into classes and to deter-
mine what class or claaoe of proper-
ty shah bo sribjoct to taxation and
what property, if any, ihoU not bo
subject to taxation. Taxes shall bo
uniform open alt property of the name
class and shall ba levied and collect-
ed for public purposes only. Tares
may bo impoved upon any and all
property. Including privileges, fran-

chises and Ucenaea to do business In

the state, but this shall not b so con
strued as to authorize the tayntton of;
the stocks of any company or corpora-
tion when rhe property of such com-

pany St corporation represented by
nch stocks hart, been taxed. The leg-

islature I empowered to Impose tax-

es rrpcm Incomes, which taxes may be
graduated and progressive and mason-shi- n

exemptions may be provided, and

a credit may be allowed on income tax- -
'

es for property taxes paid within the I Jpfj

year) provided, that nothing in this '1
aootlon shall permit claailficatloa of
mine or mining claims. IH

Bee 8. Ths property of the Unit- - viod States, of tho state, counties, clUea,
towns, school districts, munictpol

and publics libraries, lots Iwith tho buildings thereon used ex-

clusively for higher religious worship
01 charitable purposes and places of
burial not hold or used for private or
corporate benefit, and mortgages upon
both real and personal property shall M
bo exempt from taxation. Ditches,
canals, rasorvoira, pipes, and flumes
owned and used by individuals or cor
poratlona for Irrigating Lands owned
by such individuals or corporations,
or the individual m ambers thereof,
shall not he separately taxed so Ions
as they shall be owned and used ex-
clusively for such purpose ; a deduc-
tion of debits from credits may b
authorized and taxee of the indigent
poor may bo remitted or abated at
such time and in such manner, as anay I

bo provided by low.
Sec. 2. The secretary of state is

directed bo cause this proposed amend-- !

ment to be published as required by
the constitution and to be submitted to
the electors of tho stato at the next
general elootion In tho matin or pro-
vided by law.

8oc. 8. If approved by the electors
of the stato this proposed amendment
shall take effect on the Drat day of
January, 1923.

Approved Kerch 17, 1VZI.

CONSTITUTIONAL AMENDMENT
NO. 3

ProDOsIng to Amend 8sctlon 8, of
Artlclo VI, of the Constitution

of Utah, Relating to Compen-aatlo-n

of tho Members of
the Legislature

A Joint resolution proponing an
.Amendment to Section 9, of Article VI.
of ths ConatitoUon of the State of
Utah relating to compensation of tho
members of ths lcglalature.

Bo It enacted by the Legislature of
tbe 6tate of Utah, two-thir- ds of tho
members elected to each of the two
to uses concurring therein :

Soctlon 1. It Is proposed to amend
Section 9, Article VI, of the constitu-
tion of the Stato of Utah so that the
same will read as follows :

Sec 9 The members of the legis-
lature shall receive such per diem and
mileage as '.ho legislature may pro-
vide not exceeding eight dollars per
day. and ton coats per mile for th
IIsUc necessarily traveled going re
aad nutumlnc from tho place of meet
tog on the most usual route, and they
shall receive no other pay or per
qaiatte.

8ec 2: The secretary of stats Is
bertiby directed to submit, this pronos
od a mend man', to the elotcrra of th
atale at the noxt general eiadum ra
the manner provided by itw.

"Soc. S. If adopted by the alortbar
of tho state this amendment afto!
take effect January 1. R123.

Approved March IT, IflSfl.
-

L H. B. Crockett, Serretary of State,
of the State of Utah, do hereby certi-
fy that the foregoing is a full, true and
correct copy of Constitutional Amend- -

ments No? 1, 2 and 3 as proposed by
the regular sesetan of the legislature
of 1921, as the some appear of record
la my office.

In witness whereof, T have h
to set my hand and affixed the Great
Seal of the Stato of Utah, this 1st day
of September, 1922.
(SEA4,) H. R CTlOJIvT7rT,

Occrotary of Stata

4 - Hnl
Billion Dollar Bug Forces South

to Break Old One Crop Custom and
May Lead to Cotton Goods Advance I

VTBLLfeSLdBT HILL. Mass.. Oct.
28. in lew of tho sensational re-

ports relative to conditions In the
south, .specially dun to the l,

Roger W Babson has been askod
to make an analysis of the southern
situation as It now appears from the
viewpoint of a statistician. Mr Bab-son- 's

statement Is as follows:
"In the 'cotton belt,'

which stretches across many of the
southern states. Is produced 60 per
cent of the world's supply of cotton.
In fact, this cotton crop has been so
Important that the south has prac-
tically given Its entire attention to
cotton and thus become a 'one crop
country. The il is now de-

stroying a lArge percentage of this cot-

ton crop, so that in many sections
only one bale of cotton Is gathered
whore two were originally produced.
Of course, great efforts are being
made to control the l, and
scionc will ultimately find a solu-
tion to this problem. In the mean-
time, however, there aro several fac-
tors to be considered.

"First, our supply of cotton will he
greatly reduced until this weevil Is
controlled Tne amount produced for
the next few years may not be more
than half of the requirements of for-
mer years. This means that high
prices may be expected both for raw
cotton and for all manufactured cot-

ton gods for some time to come.
"Secondly, the south which has bo?n

a 'one crop' country, will bo forced
to raise other crops and beoomi S1

least In previous
years the south has imported from
the middle west nearly all the corn
and a large proportion of the moal
Which it has consumed. This yean
the south has raised sufficient corn
for Its own use. It Is also success-
fully ridding ltsolf of tho tit k' which
is so detrimental to raising good cat
tle Horde of flno stock aro rapidly
Increasing, and the south, which luui
uri ideal climate for all-ye- stock
grazing, should soon be ono of the
most important slock raising sections
of the country. This means that the
middle west will hase a serious com-
petitor In corn and stock raising.

CHEAP LABOR PToENTLFUL.
"Tho third factor to consider is that

the south will steadily Increase Us
manufacture of cotton into finished
goods. Already It Is shipping lance
quantities of these manufactured cot-

ton goods into the. northern states
These southern mills can produce very
economically and uro at the source
ot the raw materials. 'Phis means that
the cotton mills of tho eastern stabv
will havo Borlous competition. Owing
to the present Immigration restric-
tions, these northern mills will soon
bo greatly handicapped as to labor
supply which fact should also aid tho
south.

"A fourth factor is thnt the sonth-- I
em farmers aro employing less labor
on thalr farms than under previous!
conditions, man) cut them reducing!
labor one-ha- lf The reaaou Is that

anflannnl

the farmers are planting a larg;r
acreage in corn, bay and other crops i'jland less acreage, in cotton. These j fHother crops require less labor to work . r

than cotton does. Today there Is a M vi alvery considerable unemployment of 'i'Hfarm labor in the south. This means c irlthat ther,. will be ample labor for
cotton mills and other forms of man- - '

ufacturlng, and for the development
of natural resources. '

FOR4 i:i TO STRUGGLE
"Fifth and finally, the south is real- - I i

izing Its need of effort and struggle tiHIn order to hold its economic posi- -
tlon. Tho boll-weev- ll is forcing up- -
on It a new economic condition which
it is now bravely struggling to moot.
I believe It has the will to meet these V bbbbbb!
new conditions, but it needs capita..
The south has large undeveloped re- -
sources. It has roal, mineral de- - r 1
posits and water powers. Its seaport
cities have good harbors wuJch are
strategically located for commerce
with Latin America and southern K 1
rope. Thus, as the south more fu'iy f j

realises ami grasps the opportun)t!v.-
which it holds, it will groW and do-- I
velop rapidly into commercial import- -
ance. This means tliHt during th
next few years the south will offor
many very attracti- - opportunities for
the Investor. Just at prosent the 4 llsouth Is hard hit by the boll-weev-

but this very fact Is bringing It to a
realization of its needs and oppor- -
tunltles. Thus, within a few years, a
ii, v economic condition should be es- -
tabllshed and the south should be
more prosperous than at any time in
the past."

t B

The Babsonehart index dropped off
ono point this week, standing now at
4 ,per , ent below normal. This re- -

oessiOttj how,", er, has no especial sta- -

nificancj. Further advance should
ba. expected during tho coming month.

PRINCE OF WALES
CREATES GOLF TERM

LONDON. Oct 28. Tho Prince of
Wales established another great bond
of sympathy with thousands of hla
countrymen recoutly when he duffed
a shot that was heard around the
golfers' world. This happened tho lat-

ter purt of September at St. An-uro-

as he wiu- - "playing himself in
as captain of tho Royal and Ancient
Golf club. k o.i

thousands of duffers at gotf
are rejoicing at the onrlcniiivut oi .. It''i ' LaBBaaal
golflna vernacular used on mur" llvitflhl
near London, Hbortly after tho newa
had been received of tho Iprlnce's H
ordeal at yt. And rows A player H
SClaffed his shot ami remarked: "Ah:
That was n Hrlnee of Wale8." H

ThA phrase Is likely to be n- LaBBaaal
orally applied to a drive which moves MM'H
a considerable amount of turf a.i well r i! ( aaaBBBi

the golf bali.

I


